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7./<! 76/%! 2#%! 6//=#%! +,,,! Y1#! 2#%! )0.(=70<6(#/'%! <.((#/<#/'! a! 460*#! *=#22#(#/'! 2#1*!
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M1(.*62#:!1/!2S(&M.<S'#!5!*#<.//6;'!1/!=&0'.&#!7^1/!6/'0?T/#!lY10!&#1'!#/!69.0*!&21%0#1*%m!a!
2^.*0?0/#! 7#! 26! &*.204=*6'0./! <2./62#! 71! 2S(&M.<S'#! #'! 7#! 26! %=<*='0./! 7^0((1/.?2.)120/#!
(./.<2./62#_!81*6/'!<#!&*.<#%%1%:!2#%!6/'0<.*&%!%#!40O#/'!%1*!2^6/'0?T/#!4.*(6/'!1/!<.(&2#O#!
0((1/! &#*(#''6/'! 2^=20(0/6'0./! 7#! <#'! 6/'0?T/#_! E0/%0:! 1/! 6/'0<.*&%! (./.<2./62! #%'! 1/#!
0((1/.?2.)120/#!&*.710'#!&6*!1/!%#12!<2./#!7#!&26%(.<S'#!Y10!*#<.//6;'!%&=<040Y1#(#/'!1/!
%#12!=&0'.&#!7^1/!6/'0?T/#_!!

A./<#*/6/'!2#1*!%'*1<'1*#:!2#%!0((1/.?2.)120/#%!%./'!7#%!(.2=<12#%!%S(='*0Y1#%!<.(&.%=#%!
7#!Y16'*#!<M6;/#%!&.2S&#&'070Y1#%!M.(.2.?1#%!7#1O!a!7#1O!#'!*#20=#%!&6*!7#%!&./'%!70%1241*#%!
6%%1*6/'!2#1*!<.M=%0./!j!7#1O!<M6;/#%!2.1*7#%!lB!&.1*!M#69Sm!#'!7#1O!<M6;/#%!2=?T*#%!l"!&.1*!
20?M'm_!!!

C2!#O0%'#!<0/Y!%.1%!'S&#%!7#!<M6;/#%!2.1*7#%:!7=%0?/=%!&6*!2#%!2#''*#%!?*#<Y1#%:!7='#*(0/6/'!
2#%!<0/Y!<26%%#%!7^0((1/.?2.)120/#%!l2#%!%.1%!'S&#%!ã:!Ö:!å:!ç:!é!*#%&#<'09#(#/'!&.1*!C?L:!C?E:!
C?-:!C?8!#'!C?Dm_!>#12#%!2#%!C?L!%./'!1'020%=#%!#/!'M=*6&#1'0Y1#_!C2!#O0%'#!7#1O!'S&#%!7#!<M6;/#%!
2=?T*#%!lè!#'!~m!&.196/'!%#!<.()0/#*!69#<!/^0(&.*'#!Y1#2!'S&#!7#!<M6;/#!2.1*7#_!86/%!'.1%!2#%!
<6%:!2#%!7#1O!<M6;/#%!2=?T*#%!7^1/#!0((1/.?2.)120/#!7.//=#!%#*./'!'.1].1*%!07#/'0Y1#%_!8#!
&21%:!<M6Y1#!<M6;/#!%#!<.(&.%#!7^1/!7.(60/#!<./%'6/'!lAm!#'!7^1/!7.(60/#!96*06)2#!lkm_!"6!



"#$%&'%(!)*++,-!.!/012(!&3(4(56'6(!.!7%'8(52'9:!&(!;'#<=(2!.!>?>>! "%!
!"#$%#$&''&()*+'*+,&-./&

&6*'0#!96*06)2#!#%'!<./%'0'1=#!7#!*=?0./%!MS&#*96*06)2#%:!A8J!lA.(&2#(#/'6*S!7#'#*(0/0/?!
*#?0./%m!&6*'0<0&6/'!a!26!%'*1<'1*#!71!&6*6'.&#_!@.1%!&.19./%!70%'0/?1#*!7#1O!*=?0./%!j!1/#!
*=?0./!U6)!l4*6?(#/'!6/'0?#/Q)0/70/?m!7#!2060%./!'*T%!%&=<040Y1#!a!2^6/'0?T/#!#'!1/#!*=?0./!U<!
l4*6?(#/'!<*0%'6220%6)2#m!&#*(#''6/'! 2^0/'#*6<'0./!69#<! 2#!%S%'T(#!0((1/0'60*#!l40?1*#!+,m_!D/!
#44#':!<#!4*6?(#/'!U<!#%'!*#%&./%6)2#!7#%!4./<'0./%!#44#<'*0<#%!7#%!6/'0<.*&%:!a!%69.0*:!e'*#!
*#<.//1%! &6*! 2#! *=<#&'#1*! U<! lU<Jm! 7#%! <#2212#%! 0((1/0'60*#%! #'! &#*(#'! 7^6<'09#*! 2#!
<.(&2=(#/'! .1! 26! &M6?.<S'.%#_! H16/'! 61! 4*6?(#/'! U6)! <./%'0'1=! 7#! 26! *=?0./! 96*06)2#:! 02!
&#*(#'! 26! 2060%./! %&=<040Y1#! #'! <.(&2=(#/'60*#! 71! &6*6'.&#! a! 2^=&0'.&#! 7#! 2^6/'0?T/#! <0)2#!
lqvm:lqum:lqqm_!!

!
+,-./01)(121>?4CF91<01;916:/.?:./01-CBC/9;01<O.B01,FF.B7-;7N.;,B01

>7./?0121@$%A1

J6&&#2!%1*!2#%!4./<'0./%!)0.2.?0Y1#%!7#%!6/'0<.*&%!j!lqqm!

K% "6!/#1'*620%6'0./!l7#%!6?#/'%!71!n!/./!%.0!o:!&#*(#'!7#!)2.Y1#*!2#%!4./<'0./%!)0.2.?0Y1#%!
7#!2^6/'0?T/#!&10%!46<020'#*!%./!=20(0/6'0./m!&6*!2#!4*6?(#/'!U6)!

K% "^.&%./0%6'0./! l6<'096'0./!7#%!(6<*.&M6?#%!&6*! 2#!U<J! 2.*%!7#! 26! 4.*(6'0./!<.(&2#O#!
0((1/!&10%!&M6?.<S'.%#m!

K% "6!<S'.'.O0<0'=!a!(=706'0./!<#221260*#!7=&#/76/'#!7#%!6/'0<.*&%!lE8AAm!j!7#%'*1<'0./!7#!
26!<#2212#!<0)2#!906!7#%!(.2=<12#%!<S'.'.O0Y1#%!%=<*='=#%!&6*!26!<#2212#!#44#<'*0<#!l#O#(&2#!
j!%=<*='0./!7#!&#*4.*0/#%!#'!7#!?*6/`S(#%!&6*!2#%!<#2212#%!@Wm!

K% "^6<'096'0./!71!<.(&2=(#/'! l7#%'*1<'0./!7#%!6?#/'%!71!n!/./!%.0!o!&6*! 4.*(6'0./!7^1/!
<.(&2#O#!7^6''6Y1#!(#()*6/60*#!&#*(#''6/'! 2^6<'0./!<S'.2S'0Y1#!71!<.(&2=(#/'!%1*! 26!
<#2212#!<0)2#m!!



"#$%&'%(!)*++,-!.!/012(!&3(4(56'6(!.!7%'8(52'9:!&(!;'#<=(2!.!>?>>! "&!
!"#$%#$&''&()*+'*+,&-./&

K% 8=?*6/126'0./!7#%!(6%'.<S'#%:!=.%0/.&M02#%!#'!)6%.&M02#%!l906!26!20)=*6'0./!7#!(=706'#1*%!
&*=4.*(=%!7./'!<#1O!7#!2^0/426((6'0./m!

A#<0!&#*(#'!7#!<.(&*#/7*#!<.((#/'! 2#%!6/'0<.*&%!(./.<2./61O!1'020%=%!#/! 'M=*6&#1'0Y1#!
4./<'0.//#/'_!D/!#44#':!2#!(=<6/0%(#!7^6<'0./!7=&#/7!a!26!4.0%!7#!26!*=?0./!U6)!(60%!=?62#(#/'!
7#! 26! *=?0./! U<_! "6! 2060%./! 7#! 26! *=?0./! U6)! a! %6! <0)2#! &#*(#':! 76/%! 26! (6].*0'=! 7#%! <6%:!
2^6/'6?./0%(#!&M6*(6<.2.?0Y1#!7#!<#''#! <0)2#_!A#''#! 2060%./!#%'! /=<#%%60*#!(60%!/^#%'! &6%!
%1440%6/'#!&.1*! 0/710*#!1/#!6<'0./! 'M=*6&#1'0Y1#!<.(&2T'#_!A^#%'!7./<!?*c<#!a! 26! *=?0./!U<!
Y1^1/#!6<'0./!<S'.'.O0Y1#!%#!&*.710'!j!6<'096'0./!7#!26!9.0#!<26%%0Y1#!71!<.(&2=(#/'!lA8Am:!
*#<*1'#(#/'!7#%!<#2212#%!0((1/0'60*#%!#'!#44#<'*0<#%!*#%&./%6)2#%!7#!26!<S'.'.O0<0'=!<#221260*#!
7=&#/76/'#! 7#%! 6/'0<.*&%! lE8AAm_! E0/%0:! 1/! 6/'0<.*&%! (./.<2./62! &#1':! 61! '*69#*%! 7#!
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<0)2#!'M=*6&#1'0Y1#!&.'#/'0#22#!7#!2^E<!j!02!%^6?0'!7#!26!%S226)#!%0'1=#!696/'!26!%.1*<#!l'6)2#61!
$$m_!"#!&*=40O#!71!/.(!7#!26!(.2=<12#!#%'!7='#*(0/=!&6*!2#!26).*6'.0*#!#'!#%'!7./<!46/'60%0%'#!
lqtm!lr,m_!
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